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Message from the Chairperson

Mahuli Community Laghubitta Bitya Sanstha Ltd. (MSLBSL) has promoted by
Mahuli Community Development Center known as (MCDC) a Fingo and MCDC is
formed by youth, farmers and local senstive bodies of poor Community called
Bakadhuwa -6 western tol. Since the beginning of MCDC, worked for the poor in
defferent sector like informal education, Sanitation, saving credit as revolving fund. After
experience of informal saving credit , MCDC started microfinance after licence of FIngo
from Central bank of Nepal NRB. Since BS 2070 -2-30 Microfinance service is separated
from NGO.

Microfinance is not only banking services it is one of mission for poverty
reduction in a developing country like Nepal. The power of microfinance is now well
recognized to improve the socio economic condition of the poor family. It is known as
the best tools to reduce poverty. Because the microfinance seeks the poor in rurd area
and provides the service door to door what the poor people need. They do not need huge
amount of capital they need small capita to do something by using their skill and
capacity.

Therefore, microfinance is being popular for poor community and being changed.
Therefore  financial ingtitution started microfinance Services and brought some
chalenges in microfinance sector. Nowadays, It is being hiding a principles of
microfinance due to National Policy for microfinance.

| would like to extend sincere thanks to all the concerned for their effort and
contribution in microfinance setor in Nepa. | want to thank them all who want to come
and helpsin microfinance.

Thanks for all
Prabhu Narayan Chaudhary.
Chairperson
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Annexure 4. 29
Comparision of Unaudited and Audited Financial Statements
As at 31/03/2073

RS.in'000
Az Per Az Per Variance
X Unaudited| Audited .
S.N. Particulars Financial | Financial | ;oo - Reazon For Variance
Statement | Statement
1| Total Capital and Liabilities (1.1 to 1.7) 1,068,188 1,068,302
1.1|Paid Up Capital 21,500 21,500 0 0%
1.2|Reserve and Surplus 94,939 95,062 -123 0%]Increase of income tax liability
1.3|Proposed Dividend 0) 0) 0
1.4]|Debenture and Bond 0 0| 0
1.5|Borrowing 402,324 402,324 0 0%
1.6| Deposits (a+b) 481,004 481,004 0 0%
1.7|Income Tax Liability 5,646] 5,700] 54 -1%| Provision of income tax liability
1.8] Other Liability 62774 62711 63.59 0%
2| Total Asstes(2.1 to 2.7) 1,068,188| 1,068,302 -114 -0.01%]Increase of Other Assets
2.1|Cash and Bank Balance 1,500] 1,500 0 0%
22| NRB Balance of 0 0
2.3|Bank Balance 121,441 121,441 0 0%
2.4|Money at Call and Short Notice 0) 0) 0
2.5|Investments * 0) 0| 0
2.6|Loan and advance 921,517 921,517 0 0%
2.7|Fixed Assets 5,269 5,269 0 0%
2.8| Non Banking Assets of 0 0
29| Other Assets 18.460| 18,574 114 -1%|Increase of Other Assets
3| Profit and Loss Account
3.1)5 I 169,306] 169,306] 0 0%
3.2 Interest Expenses 52,013 52,013 0 0%
A.Net Interest I (3.1-3.2) 117,293 117,293 0 0%
3.3|C ission and Other Income 1,736 1,736 0 0%
3.4|Foreign Exchange Gain/Loss of o] 0
B.Total Operation I (A+33+3.443.5) 119,030 119,030 0 0%
3.5 Staff Expenses 47468] 47454 14 0%
3.6| Other Operating Expanses 13,103] 13,103 0.000! 0%
C.Operating Profit Before Provision(B.-3.6-3.7) 58458] 58472 14 0%)
3.7|Provision for possible Lossess 3,663 3.663 0 0%
D.Operating Profit(C-3.8) 54,795]  54,309) 14 0%)
3.8 Non Operating Income /Expenses(Net) 0| 0| 0
3.9] Write Back Of Provision For Possible Loss 0[ 0) 0
E.Profit from Regular Acitivities(D+3.9+3.10) 54,795| 54,809 -14 0%
3.1|Extraordinary Income /Exp (Net)
F.Profit before Bonus and Taxes(E.+3.11) 54,795[ 54,809 -14 0%
3.11|Provisoin for staff Bonus 5.479] 5,481 4 0%
3.12|Provision for Tax 5,646[ 5,535 111 2%|Increase of income tax liability
G.Net Profit /Loss(F.-3.12-3.13) 43,669' 43,793 -123 0%
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